
 

 
 
 
 
 

 

                                                                 Half-yearly Report 
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This half-yearly report is prepared in accordance with ASF Regulation no.5/ 2018. 

Date of Report: 1 august 2018 

Name of the legal entity: UniCredit Bank S.A. 

Corporate address: Romania, Bucharest, no. 1F, Expozitiei Bd., 1st District 

Corporate Contact Details: Phone: +40 21 200 2000 

Website: www.unicredit.ro   

Email: office@unicredit.ro   

Trade Register Registration Number:   J40/7706/1991 

Sole Registration Code: RO361536 

Bank Register No: RB-PJR - 40 - 011/1999 

Operator of personal data nb. ANSPDCP: 10964 

Subscribed and paid-up share capital: RON 455,219,478.30 

The regulated capital market on which 

the issued bonds are traded: 

Main characteristics of the bonds issued 

by UniCredit Bank S.A.: 

 

Bursa de Valori Bucuresti (BVB) -  Bucharest Stock Exchange 
(www.bvb.ro) 

 

14,600 corporate bonds having a nominal value of RON 

10,000/bond, market symbol UCB20 (ISIN ROUCTBDBC022). 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrum

entsDetails.aspx?s=UCB20) 

28,050 corporate bonds having a nominal value of RON 

10,000/bond, market symbol UCB22 (ISIN ROUCTBDBC030). 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrum

entsDetails.aspx?s=UCB22) 

18,350 corporate bonds having a nominal value of RON 

10,000/bond, market symbol UCB24 (ISIN ROUCTBDBC048). 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrum

entsDetails.aspx?s=UCB24) 
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1. Economical-financial standing 
 

 

1.1. Company’s presentation 
 

UniCredit Bank S.A. (the „Bank”)  is the new brand name of  UniCredit Tiriac Bank SA starting with August 2015, 

having its current registered office at 1F, Expozitiei Boulevard, District 1, Bucharest, Romania. The bank was 

established as a Romanian commercial bank as Banca Comerciala Ion Tiriac S.A. in 1991, which merged with HVB 

Bank Romania SA on 01.09.2006, resulting Banca Comerciala HVB Tiriac S.A. As a result of the merger by 

absorption of the former UniCredit Romania S.A. (the absorbed bank) by Banca Comerciala HVB Tiriac S.A. (the 

absorbing bank), the Bank  is licensed by the National Bank of Romania to conduct banking activities. The Bank 

provides banking services in local currency („RON”) and in foreign currency to individuals and companies. 

UniCredit Bank is part of UniCredit, the European financial group with the most extensive network in Central and 

Eastern Europe and one of the most important in Europe. UniCredit Bank is a "one-stop-shop" for financial services, 

serving more than 650,000 customers. 

 

UniCredit Bank S.A. is a joint stock company incorporated in 1991, registered with the Trade Register Bucharest 

under number J40/7706/1991, sole registration number (CUI) 361536, registered with the Banking Register under 

number RB-PJR-40-011/18.02.1999 (http://www.bnro.ro/files/d/RegistreBNR/InstitCredit/ban1_raport.html ). 

 

As of 30 June 2018,  UniCredit Group (the “Group”) consists of  UniCredit Bank S.A. (the “Bank”) as parent company 

and its subsidiaries, UniCredit Consumer Financing IFN S.A. (“UCFIN”), UniCredit Leasing Corporation IFN S.A 

(“UCLC”), Debo Leasing IFN SA (“DEBO”) and UniCredit Insurance Broker SRL (“UCIB”); the Group structure has not 

been changed since 31 December 2017. 

 

The businesses of the subsidiaries and the percentage stake of the Bank in its subsidiaries are presented  in the 

interim condensed consolidated financial statements prepared in accordance with IFRS as endorsed by EU for the 

period ended at 30 June 2018. 

 

Please see Note Reporting entity presented in the notes to the interim condensed consolidated financial 

statements for the period ended 30 June 2018.  

 

At 30 June 2018, the Group has conducted its activity through 151 branches (in 2017: 157) opened in Romania. 
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1. Economical-financial standing 
 
1.2. Consolidated financial statements 

 
1.2.1. Assets, Liabilities, Equity 

The structure and the evolution of the main categories of assets, liabilities and equity of the Group are presented 
below: 

 

 

In RON 30.06.2018 31.12.2017 %

Assets:

Cash and cash equivalents 9,875,918,478    8,574,271,776      15%

Financial assets  at fair value through profit or loss 349,454,518       

Financial assets  at fair value through profit and loss  according to IAS39 121,382,271          

Derivatives assets  des ignated as hedging instruments 4,117,405            4,196,748             -2%

Financial assets  at amortized cost

Loans and advances to customers at amortized cost 23,176,367,968  

Net Lease receivables 3,964,617,653    

Loans and advances to banks  at amortized cost 2,031,071,879    

Loans and advances to customers according to IAS 39 22,950,823,080   1%

Net Lease receivables 3,712,963,204      7%

Loans and advances  to banks  according to  IAS 39 1,446,780,104      40%

Financial assets  at fair value through other comprehensive income 5,937,826,416    

Financial assets  available for sale according to  IAS 39 6,002,073,050    

Property and equipment 176,709,567       188,032,627         -6%

Intangible assets 145,685,994       169,305,871        -14%

Deferred tax assets 140,103,834        96,999,353          44%

Other assets 268,058,476       195,580,837        37%

Non-current assets  classified  as held for sale 36,811,630         36,811,630           0%

Other assets  – discontinued operations 49,976,370                                                -   

Total assets 46,156,720,188 43,499,220,551    6%

Liabilities:

Financial liabilities  at fair value through profit or loss 67,298,351         80,019,912          -16%

Derivatives liabilities  designated as hedging instruments 73,009,558         76,165,933          -4%

Financial liabilities  at amortized cost:

Depos its  from banks 5,037,086,629   3,387,875,738      49%

Loans from banks and other financial institutions  at amortized cost 6,900,724,096   6,558,213,059     5%

Depos its  from clients 27,477,789,644   27,148,800,322    1%

Debt securities  issued 618,421,041        1,166,162,751     -47%

Subordinated liabilities 889,841,091       890,162,269        0%

Current tax liabilities 51,784,248          22,806,393           127%

Provis ions 167,016,834       148,268,479         13%

Other liabilities 359,750,398       309,646,935        16%

Other liabilities  – discontinued operations 13,386,557         - 0%

Total liabilities 41,656,108,447  39,788,121,791    5%

Equity

Share capital 1,177,748,253     1,101,604,066     7%

Share premium 621,680,499       55                         100%

Cash flow hedge reserve (47,031,018)         (48,922,704)          -4%

Reserve on financial assets at fair value through other comprehens ive

income
(169,970,103)      (53,502,857)         218%

Revaluation reserve on property and equipment 9,706,893           9,672,847             0%

Other reserves 258,711,207        244,827,555         6%

Retained earnings 2,483,073,565    2,307,202,067     8%

Retained earnings  – discontinued operations 40,508,151         - 0%

Total equity for parent company 4,374,427,447     3,560,881,029     23%

Non-controlling interest 126,184,294        150,217,731         -16%

Total liabilities and equity 46,156,720,188 43,499,220,551    6%

188%

-1%
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1. Economical-financial standing 
 

 

At the end of June 2018, total assets were RON 46,156  mio, compared to RON 43,499 mio as of  31 December 

2017 (increase by 6%). 

 

Variatiile semnificative (cresteri / descresteri) in cadrul activelor au fost pentru urmatoarele categorii: 

• Financial assets at fair value through profit and loss:  increase by RON 228 mio (+188%) from RON 121.4 

mio as at 31 December 2017 to RON 349.5 mio as at 30 June 2018. 

• Loans and advances  to banks:  increase by RON 584.3 mio (+40%) from RON 1,446.8 mio as at 31 

December 2017 to RON 2,031 mio as at 30 June 2018. 

• Loans and advances to customers:  increase by RON 225.5 mio (+1%) from RON 22,950.8 mio as at 31 

December 2017 to RON 23,176.4 mio as at 30 June 2018. 

• Net Lease receivables:  increase by RON 251.6 mio (+7%) from RON 3.713 mio as at 31 December 2017 to 

RON 3,964.6  mio as at 30 June 2018. 

 

The main significant changes (increase/decrease) of Group liabilities/equity positions were for the following 

categories: 

• Financial liabilities at fair value through profit or loss:  decrease by RON 12.7mio (-16%) from RON 80 mio 

(31 December 2017) to RON 67.3 mio (30 June 2018).  

• Deposits from banks: increase  by RON 1,649.2mio (+49%) from RON 3,387.9 mio (31 December 2017) to 

RON 5,037.1mio (30 June 2018). 

• Debt securities issued: decrease by RON -547.7 mio (-47%) from RON 1,166.2   mio (31 December 2017) to 

RON 618.4 mio (30 June 2018).  

• Provisions: increase by RON 18.7 mio (+13%) from RON 148.3 mio (31 December 2017) to RON 167mio (30 

June 2018). 
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1. Economical-financial standing 
 

 
1.2.2. Income statement 

Income statement is presented below 

 

 

 

 

 

 

In RON  30.06.2018  30.06.2017 %

Interest income 788,522,606     634,028,262          24%

Interest expense (212,152,350)    (158,059,285)         34%

Net interest income 576,370,256      475,968,977              21%

Fee and commision income 186,913,378     231,301,984          -19%

Fee and commision expense (48,188,108)      (40,239,959)           20%

Net fee and commision income 138,725,270      191,062,025              -27%

Net income from trading and derivative instruments at fair value through profit

and loss
151,917,044     131,032,864          16%

Fair value adjustments in hedge accounting (1,778,395)        (3,126,981)             -43%

Net income from disposals of financial assets and liabilities which are  not at fair 

value through profit and loss
(12,894,019)      53,854,471            -124%

Dividents income 2,465,840         2,115,561              17%

Other operating income 10,789,960         9,548,670                    13%

Operating income 865,595,956      860,455,587              1%

Personnel expenses (192,716,569)    (183,028,328)         5%

Amortisation and impairement of tangible  assets (18,750,623)      (23,402,799)           -20%

Amortisation and impairement of intangible  assets (26,782,197)      (25,557,109)           5%

Other administrative expenses (176,205,955)    (210,046,643)         -16%

Other operating expenses (12,666,550)      (7,479,654)             69%

Operating expenses (427,121,894)    (449,514,533)            -5%

Net operating income 438,474,062      410,941,054              7%

Net impairement losses from assets on amortised cost (113,768,182)    

Net impairement losses according to IAS 39 (126,880,972)         

Net provision losses (7,948,320)        

Net provision losses according to IAS 39 (10,095,423)           

Net gains / (losses) from other investment activities (3,282,233)             -100%

Profit before taxation 316,757,560      270,682,426              17%

Income tax (63,326,409)      (45,478,388)           39%

Net proft for the period- continued operations 253,431,151      225,204,038              13%

Net proft for the period- discontinued operations 8,569,002                                         -   

Net proft for the period 262,000,153      225,204,038              16%

Attributable to:

Equity holders of the  parent company 281,001,324     208,330,681          35%

Non-controlling interests (19,001,171)      16,873,357            -213%

Net proft for the period 262,000,153      225,204,038              16%

-10%

-21%
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1. Economical-financial standing 
 

 

1.2.3. Cash flows 

 The structure of cash flows is summarized by the statement of cash flows: 

 

The liquidity ratio in RON equivalent calculated in accordance with NBR Regulation 25/2011 was between 1.44 

and 12.37 (depending on the residual maturity of the assets and the liabilities), in 2017: between 1.09 and 18.62. 

  30.06.2018    30.06.2017  %

  RON    RON  

Operating activities

Profit / (Loss) before  taxation         327,739,389          270,682,426 21%

Adjustments for non-cash items:

Depreciation, amortisation and impairment on tangible and intangible assets           45,537,571           48,959,908 -7%

Net impairment losses on financial assets        138,663,663          126,880,972 9%
Modificarea valorii juste a active lor financiare derivate la valoare justa prin

contul de  profit sau pierdere
         (37,888,564)          (25,115,605) 51%

Other items for which the cash effects are investing or financing               925,909                 762,660 21%

Other non–cash items          (25,132,213)            28,319,093 -189%

Operating profit before changes in operating assets and liabilities         449,845,755          450,489,454 0%

Change in operating assets:

(Increase) / Decrease in financial assets held for trading        (277,849,825)          (97,275,696) 186%

(Increase) / Decrease in loans and advances to banks       (580,823,071)         (817,341,279) -29%

(Increase) / Decrease in loans and advances to customers       (316,005,408)     (1,079,104,890) -71%

(Increase) / Decrease in lease investment       (291,582,267)        (301,899,129) -3%

(Increase) / Decrease in other assets         (80,150,177)           (28,866,022) 178%

Change in operating liabilities:

(Decrease) / Increase in deposits from banks      1,647,944,614           187,486,342 779%

(Decrease) / Increase in deposits from customers        309,693,543         617,516,510 -50%

(Decrease) / Increase in other liabilities           13,840,076               7,122,749 94%

Income tax paid          (39,713,220)          (66,561,684) -40%

Cash flows from / (used in) operating activities        835,200,020      (1,128,433,645) -174%

Investing activities

Acquisition of property and equipment and intangible assets           (8,256,042)          (19,929,975) -59%

Income from property and equipment sales             13,362,274 -100%

Dividends received             2,464,642              2,115,561 17%

Cash flows used in investing activities           (5,791,400)             (4,452,140) 30%

Cash flows from financing activities

Dividends paid                (677,815) -100%

New debt securities issued     (550,000,000) 0%
Net increase of share  capital and share  premium         697,824,631 0%

Repayments of loans from financial institutions   (1,026,075,156)      (2,978,356,188) -66%

Drawdowns from loans from financial institutions      1,383,743,057       2,540,231,527 -46%

Cash flows from financing activities         505,492,532        (438,802,476) -215%

0%

Net increase in cash and cash equivalents      1,334,901,151       1,571,688,261 -15%

Cash and cash equivalents at 1 January 2018      8,574,271,776       5,760,947,655 49%

IFRS9 impact at 01 January 2018           (3,097,826) 0%
Cash and cash equivalents 30 June 2018     9,906,075,101        4,189,259,395 136%

Interest rece ived         684,379,123          624,459,334 10%

Interest paid       (205,847,577)        (157,495,915) 31%
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2. Description of the Group’s activity 

 

2.1. Main events, factors of uncertainty that can affect the Group’s liquidity compared to 
previous year 

 
 
The NBR hiked the monetary policy rate to 2.50% in 1H2018 from 1.75% in December 2017, operating three 

increases of 0.25 percentage points each. The minimum reserve requirement (MRR) for both LCY and FCY-

denominated liabilities were kept unchanged at 8% since May 2015 and May 2017, respectively. With 

inflation ouside the 1.5%-3.5% target range since January 2018 and faced with the prospect of mising the 

inflation target at the end of December 2018 in spite of the monetary policy tightening, we expect the NBR 

to continue to increase the monetary policy rate to 3% by the end of the year, by delivering two more 0.25 

percentage points hikes.  

 

Annual inflation exited NBR’s 1.5%-3.5% target range in January 2018 and maintained an upward sloping 

pattern in 1H2018, touching 5.4% in June 2018. Disinflation should start from September onwards, helped 

by base effects. Approximately 3pp of the current inflation rate is explained by tax and regulated price 

increases, most implemented in September-December 2017. Headline inflation could end 2018 at 4%, 

outside the 1.5-3.5% target range, and may struggle to fall below 3.5% next year due to rising core inflation. 

In order to ensure a better transmission of the monetary policy, the NBR focused on a tighter excess liquidity 

management in 1H2018. Consequently, starting April 2018, the NBR organized weekly DEPO operations 

enabling market participants to place excess funds at the NBR at the monetary policy rate. The move made 

the monetary policy rate more relevant in terms of market reference, lifting ROBOR rates in a bid to be more 

effective in fighting inflation.  

 

The sales of non-performing loans no longer impose a negative performance of the credit stock of either 

retail or companies. The total NPL ratio dropped by a total of 3.2 percentage points during 2017, to 6.41% in 

December 2017 and by another 0.25pp to 6.16% at the end of March 2018. Given that most of the cleanup 

was already undertaken, we do not expect further cleanup to impact the stock as much as it did in the past 

years. Lending to households continued to expand strongly (+9.4%yoy in May 2018; FCY-adjusted), while the 

stock of credit to companies increased only mildly (+1.4%yoy in May 2018; FCY-adjusted), as companies 

continue to prefer other sources of financing. 
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2. Description of the Group’s activity 

 

New lending is done predominantly in LCY for both individuals and companies, enabling the stock of RON-

denominated loans to continue to outstrip the stock in foreign currency, with a share of 64.7% in total 

private sector loans at the end of May 2018, up from 61.6% in December 2017 and a minimum of 35.6% in 

May 2012. In 5M2018, above 80% of the new loans granted were in local currency. The fact that the weight 

of the credit denominated in local currency has increased strengthens the transmission of the monetary 

policy, helps mitigate risks to financial stability and enhances the robustness of the economy. The main 

drivers for this change were the central bank’s efforts and regulations to protect customers against 

depreciation risks, together with LCY interest rates slipping to historical lows. The loan-to-depo ratio is close 

to the minimum, at 77.5% at the end of May 2018. 

 

2.2. Tangible and intangible assets of the Group 

   

Presentation and analysis of the effects on the financial position of the Group regarding the capital 

expenditures, current or in advanced, compared to those related to the same reporting period of the previous 

year 

Tangible and  intangible assets were in gross amount of  RON 788.2 mio as of 30 June 2018 compared to RON 

784.0 mio as of 31 December 2017 (in net amounts RON 308.3 mio as of 30 June 2018 compared to RON 342.8 

mio as of 31 December 2017, representing an decrease by 10.06%) representing an increase of 0.54% due mainly 

to additions made as normal to support the current business activity. 

 

Description of the location and characteristics of production capacities owned by the Bank 

As of 30 June 2018, the Bank owned the following buildings in which it is performing its activity through its 

branches: Bucuresti ( „Norilor”, „Marasesti”, „Panduri”, „Traian”, „Nicolae Titulescu”,”Magheru”, branches), Braila, 

Buzau, Calafat, Cluj-Napoca, Constanta, Craiova, Focsani, Lugoj, Oradea, Piatra Neamt, Pitesti, Satu Mare, etc.. The 

remaining buildings in which the Group runs its activities are rented. The bank has closed 6 branches in 2018 

located in rented office spaces. 

 

Description and wearing of the assets owned by the Bank 

Net tangible assets were in amount of  RON  175.2 mio as of 30 June 2018, out of  which buildings and  lands are 

44.79%. 
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2. Description of the Group’s activity 

 

2.3. Main results of the Group’s activity and significant transactions 

During 2018, UniCredit Bank Group, consisting of UniCredit Bank and its subsidiaries, focused its attention and  

resources on consolidation of market positions, risk management, growth and sound development of its business 

aiming meanwhile at the safeguarding of the Bank’s assets and capital, value added creation for customers, society 

and shareholders through enhancement of  the quality of products and services, strong management of credit, market 

and operational risks and internal controls fully alligned with statutory and UniCredit Group regulations and best 

international practices. 

 

UniCredit Bank has obtanin a consolidated net profit of RON 262.0 mio in the first half of 2018,  16.3% higher 

yoy.  

 

UniCredit Bank had RON 933.5 mio consolidated operational income, higher by 8.5% comparing with the same period 

of year 2017. This evolution is generated, mainly, by increase of loans’ volumes  and deposits’ volumes of comparing 

with the same period of the previous year. The operational expenses with a level of RON 427.1 mio, lower by 5.0% 

comparing with the same period of the year 2017.  

 

Therefore, the consolidated net operational profit of UniCredit Bank’s Group 1H 2018 is RON 262.0 mio, higher by 

16.3% comparing with the year 2017. The net profit after attributable profit to the parent and minority interest is RON 

281.0 mio, higher by 30.8% comparing to 2017.  

 

UniCredit Bank's financial indicators show a balanced position: the annualized return on equity (ROE) was 12.8% at the 

H1 of 2018, while the annualized return on assets (ROA) had reached 1.1%. Cost-income ratio was at 45.8%, down 

from the previous year. 

 

The bank continued to carefully analyze the effective and potential risks, which were properly reflected in the level of 

provisioning. In this matter, the expense with credit provision at 30 June 2018 reached  RON 181.7 mio 

 

The volume of consolidated assets at June 30th 2018 amounted to RON 46.2 billion, compared with RON 43.5 

billion on the end year 2017. The gross loan portfolio, including leasing, increased by RON app 0.5 billion compared to 

year end 2017. The factors that influenced this development were the increase of the consumer loans of individuals.  

For the same period, customer deposits are at a level of RON 27.5 billion , up 1.2% over the preavious year end. 

 

For UniCredit Bank, the first half of 2018 meant a period of strengthening the positive evolutions both on corporate and 

retail segments, this period being marked by numerous new projects and initiatives.  
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2. Description of the Group’s activity 

In the field of corporate business, we continue to obtain consistent results, working according to our Group values, as 

the UniCredit Corporate Investment Banking Division being one of the most effective platforms of this kind in Europe. 

Throughout this period, the bank demonstrated the commitment to being a strategic partner to customers, large, 

medium and multinational companies, and public entities, financial institutions or institutional investors, focusing on 

the building long-term relationships with them and, at the same time, on the support of real economy. As UniCredit is 

the only bank in Romania with a bank network dedicated to the corporate sector, it accomplished the mission with the  

help of a team specialised in strategic business fields, such as marketing services, working capital or investment 

solutions, structured finance and capital markets. 

 

In the retail field, the first half of the year meant the implementation of new initiatives designed to support the bank in 

its efforts to become an increasingly stronger player in this segment – launching state-of-the-art digital platforms, 

simplified processes and competitive offers.  

 

Thus, the Mobile Banking application continued to be improved throughout the first half of the year, as we offered our 

customers new functionalities, such as the implementation of the electronic wallet, simplification of payments and the 

possibility of return for credit cards, or the actuation of the Face ID recognition function for iPhone X. At the same time, 

starting from February of this year, our customers can cancel pending RON payments directly from the application and 

can enjoy an optimised design for the ATM map screens, exchange rate, contact details and messages. The 

improvement of the Mobile Banking application is part of our ongoing efforts to invest in the digitalisation of our 

activities, as our application received numerous awards.  

 

In the same line of being there for our clients for things that matter to them, UniCredit Bank also made the most 

important step to eliminate paper-printed documentation in the relationship with our clients, as we are the first 

banking group in Romania to use to that end a qualified electronic signature issued by a Certification Authority in 

Romania. This signature is fully acknowledged in Romania and in the European Union as having legal value identical to 

the handwritten signature. With the adoption of electronic signature, UniCredit provides its clients with the possibility 

to choose how they interact with the bank, in the agency or remotely, by means of alternative channels (for those 

products with a possibility to apply an electronic signature on the contractual documentation). Concretely, UniCredit 

implemented the possibility of electronic signature of the contractual documentation for more types of products 

intended for natural entities: GeniusCont, the current account offered by UniCredit, and the products related thereto, as 

well as consumer loans and credit cards offered by UniCredit Consumer Financing by means of the bank. This 

innovative process was extended to the entire country. Thus, the customers can sign the contractual documentation 

with a qualified electronic signature that is provided free of charge either at the bank offices or remotely. Remote 

signature will be accessible in a first stage in order to take out a new consumer loan offered by UniCredit Consumer 

Financing, via telephone, by InfoCenter, by natural entities with a current account opened with UniCredit, identified 

personally by a bank employee during the past 6 months. 
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2. Description of the Group’s activity 

 

At the same time, the bank continued to be preoccupied to provide its clients with competitive offers for products and 

services. For instance, at the beginning of the year, UniCredit Bank launched Green Credit, real estate loan for the 

purchase of high energy-efficient real estate. The new offer provided the natural entity customers with a simple and 

transparent funding solution for the procurement of real estate built after 1 January 2000, which are certified for 

energy efficiency type A or B+ and, at the same time, important cost management benefits.  

 

In the same direction of development of the range of offered products, at the beginning of June, UniCredit signed two 

exclusive strategic partnership agreements with Allianz and Generali for the distribution of insurance products for 

private individuals and SMEs in Romania and other countries in this region (Bosnia and Herzegovina, Bulgaria, Croatia, 

Czech Republic, Hungary, Serbia, Slovakia and Slovenia). Long-term partnerships will be implemented gradually, 

according to all local regulations, in the second half of 2018, focused on life insurance and general insurance with 

Allianz and CPI (Credit Protection Insurance) products with Generali. 

 

Last but not least, also on the background of UniCredit Bank’s commitment to provide its customers with tailor-made 

banking solutions, adapted to their lifestyle, starting with June, clients can use a new service provided by the Bank - 

UniCredit Upgrade, which provides enhanced assistance by the management of financial resources. The Upgrade 

service can be accessed by clients who meet all of the following conditions: collect on a monthly basis in their current 

account the minimum amount of RON 5,000 / equivalent in foreign currency, or those with savings and investments of 

minimum RON 200,000 / equivalent in foreign currency, and who access on a monthly basis the Mobile Banking, 

Online Banking or Info SMS services provided by UniCredit Bank. Clients in the UniCredit community can benefit from 

assistance for their financial projects by benefits such as: periodical meetings with a UniCredit expert in savings and 

investments, who can provide them with valuable information on the banking market; a dedicated line in UniCredit 

InfoCenter, where they can find any information on banking services; complete transactional offer for GeniusCont 

current account and the UniCredit Premium credit card, both with dedicated transaction benefits.  

 

For UniCredit Consumer Financing, the first half of 2018 was defined by the general digitalisation trend, the 

development of partnerships and streamlining of sales and after-sales processes, so that everything becomes faster 

and easier for the client. This background led to the increase of the medium ticket issued to customers and, at the 

same time, supported the positive evolution of the UCFin customer portfolio both for loans and for credit cards. 

 

With regard to additional benefits, in February 2018 we launched our partnership with Worldclass, with which clients 

receive subscriptions for preferential prices, with easy access through a dedicated UniCredit Card online platform. 

Moreover, in April 2018, UniCredit Card cards have been enlisted in the MasteCard programme – payment by 

instalments, with which all holders of UniCredit cards can divide into instalments directly at any retailer’s POS, 
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2. Description of the Group’s activity 

regardless of the accepting bank. The  Premium portfolio benefited from novelties in 2018: UniCredit Card Premium 

received additional benefits as a result of the transactional behaviour of customers. 

 

UniCredit Leasing continued to provide customised solutions to a multitude of business projects, in a variety of fields: 

constructions, agriculture, IT to medical or transportation. Car leasing is still the leading category. The activity volume 

and the complexity of the portfolio determine a permanent streamlining process for products and processes. This lead 

to the birth in 2018 of an idea for a solution such as Leasy, a platform which is currently available only for one of the 

company’s’ partners and which allows the approval of a leasing in approximately 30 minutes. Leasy is 100% digital, 

absolutely innovative on the European leasing market. These initiatives have been completed with the continued 

execution of new strategic partnerships with distributors, importers, dealerships to provide advantageous long-term 

offers for the customers. 

 

The business transactions related  to 2018 have been properly and correctly recorded in the Group’s ledgers, based on 

the appropriate legal evidence and documents. All the law requirements  regarding the organization and running of the 

accounting activity have  been  met, respecting  all accounting principles, rules and accounting methods provided by 

the applicable laws and regulations. 

 

The data presented for the first  half of the financial year 2018 have taken into account the organization and 

management of the accounting activity in accordance with the Law  no. 82 / 1991, republished and with further 

amendments and updates and with NBR Order 27/16.12.2010 with further updates and amendments. 

All the state budget liabilities have properly booked and paid in accordance with local regulations in force. 

 

The external auditor of the Bank, Deloitte Audit SRL, has reviewed the consolidated financial information for the 6 

month period ended at 30 June 2018 in accordance with International Standard on Review Engagements 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. 

 

The review opinion states that  nothing has come to Auditor attention that causes to believe that the interim 

condensed consolidated financial information of the Bank is not prepared, in all material respects, in accordance with 

IAS 34 “Interim Financial Reporting”. 

 

The review results are presented in the external auditor Deloitte Audit SRL report attached to the consolidated financial 

information.
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3. Changes which impact the shareholders equity and management of the Group 

3.1. Description of the cases where the issuer was unable to meet its financial obligations during that period 

N/A 

 

3.2. Description of any change to the rights of the holders of securities issued by the issuer 

N/A 

 

3.3. Changes in the administration of the Group 

On 17th of April 2008, General Meeting of Shareholders adopted the dual tier governance system, thorugh which the 
management of UniCredit Bank SA is ensured by the Management Board, respectively by Supervisory Board, 

Management Board members not being able to be in the same time members of the Supervisory Board. 

 

•     Presentation of the Supervisory Board members as of 30 June 2018 

1.   Corneliu Dan Pascariu - romanian, born on 12.05.1950, President of Supervisory Board, 

2.   Heinz Meidlinger - austrian, born on 06.09.1955, member, Vicepresident of Supervisory Board 

3.   Liebenwein Schoeffmann – austrian, born on 30.11.1959, member, 

4.   Stefano Porro –italian, born on 07.03.1975, member, 

5.   Luca Pierluigi Rubaga –italian, born on 27.08.1970, member, 

6.   Zeynep Nazan Somer Ozelgin - turkish, born on 06.11.1963, member. 

 

•     Presentation of the Management Board members as of 30 June 2018 

1.   Catalin Rasvan Radu - romanian, born on 12.02.1966, Executive President (CEO), President of Management 

Board 

2.   Marco Cravario - italian, born on 28.05.1967, First Executive Vice-President (Deputy CEO) 

3.   Daniela Margareta Bodirca - romanian, born on 28.04.1976, Executive Vicepresident, Member of Management 

Board  

4.   Jakub Dusilek - czech, born on 17.12.1974, Executive Vicepresident, Member of Management Board 

5.   Philipp Gamauf – austrian, born on 23.06.1982, Executive Vicepresident, Member of Management Board 

6.   Septimiu Postelnicu  - named Executive Vicepresident, Member of Management Board, in Supervisory Board 

meeting held on 30.03.2018,  NBR approval received on 13.07.2018 

7.   Nicola Longo Dente – named Executive Vicepresident, Member of Management Board, in Supervisory Board 

meeting held on 30.03.2018, – subject to NBR approval 

 

The current mandate of Managemnet Board members is valid until 17.04.2020. 

 

There are no litigation or administrative proceedings in the Bank's records which involved the members of the 

Supervisory Board or the Board of Directors of UniCredit Bank.  

 



 

 
 

 
 
 
 
 
14 

 

3. Changes which impact the shareholders equity and management of the Group 
 

 

3.4. Changes in the shareholders’ equity of the Bank  

The structure of the Bank's shareholding has changed in the first 6 months of 2018. UniCredit SpA owns 

98.6050% of the share capital of the Bank on June 30, 2018 (at December, the percentage of ownership of 

UniCredit SpA was 98.328%). 

 

Please see also the details of the Note 22 Issued Capital from the Condensed Interim Consolidated  Financial 

Statements for the period ended at 30 June 2018. 

 

3.5. Description of Bank’s policy regarding dividends 

In April 2018 the General Shareholders Meeting of the Bank  approved to not distribute any dividend from the 

net  profit  of the financial year ended December 2017. 
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5. Annexes 

 

4.1.  Description of the market in Romania and other countries on where the issued bonds are traded 

In July 2017, the Bank issued 61,000 medium and long term bonds denominated in RON listed on Bucharest Stock 

Exchange with nominal value of 10,000/bond, having the following characteristics: 

•           Symbol UCB20, ISIN  ROUCTBDBC022, number of instruments 14,600, floating rate ROBOR 6M + 0.65%, 

interest coupon half-yearly payable and redemption date on 15 July 2020 

•           Symbol UCB22, ISIN  ROUCTBDBC030, number of instruments 28,050, floating rate ROBOR 6M + 0.85%,  

interest coupon half-yearly payable and redemption date on 15 July 2022 

•           Symbol UCB24, ISIN  ROUCTBDBC048, number of instruments 18,350, floating rate ROBOR 6M + 1.05%,  

interest coupon half-yearly payable and redemption date on 15 July 2024 

 

On July 16, 2018, the Bank paid the interest coupon No 2 for the tranches of the issue. 

Information regarding these bonds are presented on the Bucharest Stock Exchange website 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=UCB20 ) 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=UCB22 ) 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=UCB24 ) 

 

UniCredit Bank SA signed in August 2017 Service Contracts with the Central Depository and has the status of 

paying agent for its own bonds. 

 

In June 2013, the Group issued 55,000 medium term bonds denominated in RON on Bucharest Stock Exchange 

having the following characteristics: symbol UCT18, ISIN ROUCTBDBC014, nominal value of RON 10,000 / bond, a 

fixed interest of 6.35% per annum, interest coupon half-yearly payable and redemption date on 15th of June 

2018.  

 

On June 15, 2018, according to the provisions of the Prospectus, the Bank redeemed the full issue, paying also the 

interest coupon no. 10. 

Information regarding these bonds are presented on the Bucharest Stock Exchange website 

(http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=UCT18 ). 
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4.2. In case the reporting entity has issued bonds and/or other securities, description of the way the 

entities settle the obligations to the holders of those securities 

The coupon  payments are made in accordance with the  provisions of  the Chapter „Bonds terms and conditions”, 

paragraph 9 Payments in the „BONDS ISSUE PROSPECTUS” published on the Financial Supervision Authority’s website 

(http://www.asfromania.ro) – direct link: 

(http://www.asfromania.ro/supraveghere/supraveghere-capital/emitenti-capital-supraveghere/oferte-publice-capital-

supraveghere/prospecte-amendamente/1891-prospectele-amendamentele-certificatele-pentru-ofertele-de-vanzare-

aprobate-de-a-s-f-c-n-v-m ) 








































